










Translation of  financial statements

originally issued in Arabic 

AbuQir Fertilizers and Chemical Industries Company "S.A.E."

Interim Individual Statement of Profit or Loss for the period ended March 31, 2026

EGP 31 March 2025

Reclassified and restated

Operating revenue (31) 9 533 426 763 6 644 381 764

Cost of sales (32) (4 350 675 507) (3 323 860 160)

Gross profit 5 182 751 256 3 320 521 604

Other income (33)  112 083 082  146 985 826

Selling and marketing expenses (34) (388 038 899) (320 611 366)

General and administrative expenses  (35) (254 617 930) (271 470 105)

Other expenses (36) (147 207 021) (57 208 649)

Expected credit losses and impairment of assets (37) (81 477 005) (19 008 122)

Operating profit 4 423 493 484 2 799 209 188

Finance income (38)  574 489 947  435 853 705

Finance cost (39) (31 284 153) (32 232 836)

Foreign currency exchange gains /( losses) (40) 1 751 623 887 (70 102 081)

Net financing income 2 294 829 681  333 518 788

Share of profit of investments equity method (41)  482 573 229  384 662 373

Net profit for the period before income tax 7 200 896 394 3 517 390 349

Income tax expense (42) (1 567 716 278) ( 734 246 159)

Net profit for the period 5 633 180 116 2 783 144 189

Basic earnings per share (43) 3.81 1.89

The accompanying notes from (1) to (49) form an integral part of these interim financial statements 

and to be read therewith.

31 March 2026

Note 

No.
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Translation of  financial statements

originally issued in Arabic 

AbuQir Fertilizers and Chemical Industries Company "S.A.E."

Interim Individual Statement of Changes in Equity for the Interim Financial Statement March 31, 2026

EGP

Share capital Legal reserves Other reserves
Revaluation 

differences reserves
Retained earnings Total

Balance as at January 1, 2025 1 892 813 580  946 406 790 5 848 194 574 9 566 592 843 9 353 937 108 27 607 944 895

Adjustments of Previous Years -                        -                      -                             (9 695 100 764)  952 314 589 (8 742 786 175)

Balances at January 1.2025 -  restated 1 892 813 580  946 406 790 5 848 194 574 ( 128 507 920) 10 306 251 696 18 865 158 720

Comperhensive income

Net profit for the period -                        -                      -                             -                              2 783 144 189 2,783,144,189    

Investment revaluation and translation reserve -                        -                      -                             ( 25 955 893) -                          ( 25 955 893)

Total Comperhensive income -                       ( 25 955 893) 2 783 144 189 2 757 188 296

Balance as at March 31, 2025 1 892 813 580  946 406 790 5 848 194 574 ( 154 463 813) 13 089 395 885 21 622 347 017

Balance as at January 1, 2026 1 892 813 580  946 406 790 5 884 200 774 3 532 163 432 10 986 255 725 23 241 840 301

Comperhensive income

Net profit for the period -                        -                      -                             5 633 180 116 5 633 180 116

Investment revaluation and translation reserve -                        -                      -                              531 061 983  531 061 983

Total comperhensive income -                       -                     -                              531 061 983 5 633 180 116 6 164 242 099

Transferred to reserves -                        -                       1 418 000 -                              (1 418 000) -                    

Transactions with owners of the company and employees

Employees and Board of directors' members dividends -                        -                      -                             -                              (1 018 000 000) (1 018 000 000)

Shareholders' dividends -                        -                      -                             -                              (2 902 314 156) (2 902 314 156)

Total transactions with the owners of the Company and employees -                       -                     -                             -                             (3 920 314 156) (3 920 314 156)

Balance as at March 31, 2026 1 892 813 580  946 406 790 5 885 618 774 4 063 225 415 12 697 703 685 25 485 768 244

Note No. (18) (19) (20) (21) (22)

The accompanying notes from (1) to (49) form an integral part of these interim financial statements and to be read therewith.
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Abu Qir Fertilizers and Chemical Industries Company “S.A.E” 
Notes to the interim individual Financial Statements for the Financial Period Ended March 31, 2026 
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Debt write-off 

The total book value of a financial asset is written off when the company does not have reasonable expectations 

of collecting all or part of the financial asset. For individual customers, the company has a policy of writing off the 

customer balance is due more than two years, based on historical experience in collecting those assets. For 

companies’ customers, the company conducts an assessment individually regarding the timing and amount of 

write-off based on whether there is a reasonable expectation of collection. 

3-13 Inventories 

Finished goods inventory are valued at the lower of industrial cost or net realizable value, while semi-finished 

goods are valued at the lower of cost at last process stage reached or net realizable value while the production cost 

and the inventory cost of finished and semi goods on a monthly basis and not on periodic basis due to the 

application on SAP system , while raw materials, supplies, spare parts, and packing materials is measured at cost 

as they are held for the purpose of use in operations and it is expected that the finished goods that produced from 

these materials will be sold at a price not less than cost, while the cost of inventories is determined based on the 

moving average. 

- Inventories’ cost includes expenditures incurred in acquiring the inventories and bringing it to its existing 

location and condition. 

- The finished and semi-finished goods was counted on 31/03/2026, and the company follows a perpetual 

inventory method for the remaining inventory items. 

- Spare parts and maintenance equipment are usually kept as inventory and recognized as an expense in profit 

or loss (income statement) as they are used. However, strategic spare parts (main) as well as spare equipment 

are suitable as fixed assets when the entity expects to use them within more than one period. 

3-14  Receivables and debtors and other debit balances 

The balances of receivables, debtors and other debit balance are measured at amortized cost, less allowance for 

expected credit losses (ECL).  

Receivables are presented in the statement of financial position at net realizable value, gross carrying amount less 

allowance for doubtful accounts. 

3-15 Cash and cash equivalents 

For the purpose of preparing a statement of cash flows, cash and cash equivalents comprise cash at banks and on 

hand, time deposits, which have maturity date less than three months and bank overdrafts are deducted if exist. 

3-16 Legal reserve 

In application of the provisions of Law No. 159 of 1981 and the company’s bylaws, 5% of the annual distributable 

profits are deducted as a legal reserve. The deduction may be stopped if the legal reserve reaches 50% of the issued 

capital, and when the reserve decreases than that, the deduction must be returned until it reaches 50% from the 

scompany's issued capital again. 

3-17  Borrowing cost 

Borrowing costs, which include interest, bank charges, amortization of premiums or discounts related to 

borrowing, and exchange differences arising from changes in exchange rates, are charged to the statement of profit 

or loss. Exceptionally, borrowing costs that are directly attributable to the acquisition, construction, or production 

of a qualifying asset are capitalized as part of the cost of that asset and are depreciated over its estimated useful 

life. 

Capitalization of borrowing costs as part of the cost of the fixed asset begins when actual expenditures on the 

asset start and during the period in which the company incurs borrowing costs.  

Capitalization of borrowing costs is suspended during periods in which the development of the asset is temporarily 

held or when the asset is ready for use. 
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9- Investments in associate ( Equity Method )  

 
 Alexandria for 

Fertilizers 

Helwan for 

Fertilizers 

Abu Tartour 

for Phosphoric 

Acid 

El Wadi for 

Phosphate & 

Fertilizers industries 

North Abu 

Qir 

Opening balance as of 01/01/2026 2 369 837 007 2 693 318 541 21 059 258 38 053 163 127 773 036 

Capital contribution payment - - 22 325 000 - - 

Company share of profit 249 677 166 231 710 000 - - 1 186 063 

Foreign currency translation 

differences 
363 858 068 192 994 425 (25 790 510) - - 

Result of the merger - - 38 053 163 (38 053 163) - 

Deduct:      

Dividend distributions (428 400 000) (809 200 000) - - - 

Ending balance as of 31/3/2026 2 554 972 241 2 308 822 967 55 646 912 - 128 959 100 

Total investments as of 31/3/2026 5 048 401 219 

      

Ending balance as of 31/12/2025 2 369 837 007 2 693 318 541 21 059 258 38 053 163 127 773 036 

Total investments as of 

31/12/2025 
5 250 041 007 

 

 
The Group has significant influence on the investee companies due to effective representation on their Boards of Directors 

and participation in decision-making processes. 

 
The following are the company's significant investments, which are represented by its investments in Alexandria Fertilizers 
Company and Helwan Fertilizers Company. 

 

 

- The total amount paid for the Company’s contribution to the share capital of Alexandria Fertilizers 
Company amounted to EGP 226.52 million, equivalent to USD 22.3875 million representing 100% of the 
Company’s 15% share in the issued capital of USD 149.250 million. 
The authorized capital amounts to USD 500 million. This investment has been classified using the equity 
method at a carrying amount of EGP 2.383 million. 

- The company’s share in Polar Star Company, which was acquired by 100% for the benefit of Alexandria 
Fertilizers Company, amounted to a value of 32 million EGP, as this investment was classified of equity 
method and in the same percentage as Abu Qir Fertilizers Company’s investment share in Alexandria 
Fertilizers Company. 

Helwan Fertilizer Helwan Fertilizer Alex Fertilizer Alex Fertilizer  
31/12/2025 31/03/2026 31/12/2025 31/03/2026  

7 365 594 107 7 844 895 338 7 771 926 985 8 695 455 146 Non-current Assets 
10 838 707 830 15 111 674 087 10 878 493 814 15 639 187 466 current Assets 

472 838 932 530 301 255 40 090 481 41 827 537 Non-current Liabilities 
1 888 412 761 8 844 956 600 2 811 416 936 7 259 666 802 current Liabilities 

15 843 050 244 13 581 311 571 15 798 913 382 17 033 148 273 Net Assets 

2 693 318 541 2 308 822 967 2 369 837 007 2 554 972 241 Company Share of Assets 

2 655 128 050 3 642 792 715 3 374 452 930 4 213 046 913 Revenue 

1 218 548 848 1 363 000 000 1 183 393 790 1 664 514 441 Net Profit 

207 153 305 231 710 000 177 509 068 249 677 166 Company Share of Net Profit 

     












































