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Alexandria, December 15, 2024

To: EGX
Disclosure Sector

Dear Sir,

Subject: Signing Three Strategic Agreements
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for Developing Abu _Qir Fertilizers Plants
Enhancing Energy Efficiency & Sustainability

Referring to the disclosure sent regarding the
company's Board of Directors resolutions at its
meeting held on Wednesday December 04, 2024,
kindly be informed that:-

H.E Eng. Karim Badawi - Minister of Petroleum and
Mineral Resources, witnessed signing three
agreements for developing Abu Qir Fertilizers'
plants, which enhances sustainability and reduces
carbon emissions and enhances energy efficiency.

First Agreement was signed by Eng. Abed Ezz El
Regal - Chairman & CEO of Abu Qir Fertilizers and
Mr. Bjorn Q Aaserod - CEO of the American MPS
for supplying green hydrogen through water
electrolysis units using renewable energy to
partially replace natural gas in the production
process. MPS will execute the project within Abu
Qir Fertilizers industrial area, making use of
existing infrastructure and vacant space. The
project is expected to significantly reduce natural
gas consumption and carbon emissions. This will
help Abu Qir Fertilizers comply with European
Union emissions standards, specifically the Carbon
Border Adjustment Mechanism (CBAM) as well as
increasing the production capacity of Abu Qir
Ammonia Plant (1).

A Second Agreement was signed by Eng. Ahmed
El Sherbiny - Vice President of ABB Group for
Power Industries, Automation & Digital Solutions,
and MPS CEO. The signing was witnessed by Eng.
Ibrahim Meki- Chairman of ECHECM, and Eng.
Moataz Atef - Undersecretary of the Ministry of
Petroleum and Mineral Resources for Minister
Office & Technical Office & Official Spokesperson.
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A Third Agreement was signed between Eng.
Abed Ezz El Regal — Chairman & CEO of Abu Qir

Fertilizers and Eng. Ahmed El Sherbiny - Vice
President of ABB Group for setting an updated

electronic control system at Abu Qir's Ammonia

Plant (1) for reducing natural gas consumption by
an initial 2% - 4%, and enhancing the efficiency of
the production process and energy resources,
along with plans for system expansion and future
implementation at Abu Qir plants (2) and (3).

Eng. Abed Ezz El Regal - Chairman & CEO of Abu
Qir Fertilizers, pointed that these projects will
strengthen the company’s leading position in the
nitrogen fertilizer industry. These projects are
expected to improve energy efficiency, reduce
emissions, and enhance the competitiveness of
Co.'s products in international markets through low-
carbon products. He added that the agreements
demonstrate Abu Qir Fertilizers’ commitment to
implementing latest global technologies which will
support the national economy, achieve sustainable
development, and enhances the competitiveness
of Egyptian products in international markets.

We would like to confirm that the company is
committed to disclose any material updates in due
time to comply with the disclosure rules for listed
companies in the Egyptian Stock Exchange.

Yours faithfully,

P palaas W |l
Acc. Khaled Moustafa Sokkar
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Head,
Financial Affairs Sectors
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Head,
Investor Relations & Media Sector
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