








Abu Qir Fertilizers Co. 
                                                                                           Financial sectors 

 

Company Response to the Auditors Limited Review Report on the Interim 
Separate Financial Statement as of 31 March 2024 

1- The Company did not apply the requirements of Egyptian Accounting Standard 
No. 38 "Employee Benefits" ni respect of its employees' post- employment 
benefits, and therefore we were unable ot assess the financial impact on the 
Company's interim separate financial statements. 

-  The company has assigned the study of applying Egyptian Accounting Standard No. 
(38) “Employee Benefits” to one of the actuarial experts registered with the Financial 
Regulatory Authority, who stated in his preliminary report that the company’s 
commitment is limited to the annual contributions paid to private insurance funds 
registered with the Financial Regulatory Authority, and the company’s financial 
position is not affected by fluctuations in experience, and that the medical treatment 
system for employees and their families after retirement must be evaluated in 
accordance with Egyptian Accounting Standard No. (38) “Employee Benefits”. The 
actuarial study has already been prepared and is being audited and discussed with the 
actuary, and the company’s financial statements will be affected by it on June 30, 
2024. 
 

2- The Company recorded aprovision for Training and rehabilitation fund and club 
amounting ot EGP 37 M during the financial year ended June 30, 2023. This 
amount has been settled directly against retained earnings instead of adjusting 
comparative figures, contrary ot hte requirements of Egyptian Accounting 
Standard No. (5), which stipulates that prior period errors should be settled by 
adjusting comparative 

- The necessary correction will be made when preparing the company's annual financial 
statements on June 30, 2024. 
 
 

 








































































































