










 
 
 

Company Response to the Auditors Limited Review Report on the Interim 
Separate Financial Statement as of    December      

 
 

 - The company did not apply the requirements of Egyptian Accounting 
Standard No.    "Employee Benefits" in respect of the post- employment 
benefit of its employees, and therefore we were unable to determine the 
financial implications on the Company’s interim separate financial 
statements. 

 

- The company assigned a study on the application of Egyptian Accounting 
Standard No. (  ) Employee Benefits to Dr. Ahmed Nagy, as one of the actuaries 
registered with the Financial Regulatory Authority. His Excellency stated in his 
initial report that the company’s commitment is limited to the subscriptions paid 
annually to private insurance funds registered with the Financial Regulatory 
Authority and is not affected. The company's financial position is subject to 
fluctuations in experience. He also stated that medical treatment systems for 
workers and their families after retirement must be evaluated in accordance with 
Egyptian Accounting Standard No. (  ) Employee Benefits, and the necessary 
work will be done as soon as the actuarial study is received. 

 

 - The company prepared a claims provision study till the year     , 
however the company did not update and complete the study till 
December   ,     , and therefore we were unable to determine the 
financial implications of the completeness and accuracy of the balances 
on the Company’s interim separate financial statements. 
 

- Allocations are formed according to the actual claims received by the company, 

and the position of the allocations is updated according to the claims received by 

the company at the time. 

 






























































































