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Currency & Rounding
Egyptian pound / pound

The following is a summary of the financial statements and indicators for the financial period ended 31/03/2024

(A) Income Statement for the financial period ended 31/03/2024

change from change from
Description Plan Of The Period 31/3/2024 31/3/2023 the planned similar past
period % period %
Sales 11,064,344,013 14,041,647,277 17,300,888,390 26.91 (18.84)
Gross Profit 4,252,263,188 6,949,650,333 10,822,254,628 63.43 (35.78)
sales /| Gross Profit % 38.43 49.49 62.55 28.78 (20.88)
Net profit before tax 6,040,816,296 15,376,610,587 15,976,890,215 154.55 (3.76)
Net profit after tax 4,859,972,319 12,142,493 846 12,539,065,310 149.85 (3.16)
Earnings Per share 3.29 8.25 8.53 150.76 (3.28)
e 2
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(B) Statement of Financial Position on 31/03/2024
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Currency & Rounding

Egyptian pound / pound

Description 31/3/2024 30/6/2023 Change %
Net Working Capital 22,854,465,058 20,946,877,545 9.11
Net Shareholder’s Equity 33,345,112,857 27,948,938,523 19.31
Paid up Capital 1,892,813,580 1,892,813,580 —
Reserves & OCI 15,990,372,092 11,465,146,452 39.47
FRMCA! Eatriio (e et 15,461,927,184 14,590,978,491 5.97
income for the period)
(C) Statement of Cash Flow for the financial period ended 31/03/2024
Description 31112/2024 3111212023 Change %
Cash Flows From Operating Activities 368,881,168 5,920,552,256 (93.77)
Cash Flows From Investing Activities 5,314,083,655 5,909,743,425 (10.08)
Cash Flows From Financing Activities (8,833,130,040) (3,241,499,547) 172.50
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(D) Important events during the period from 01/07/2023 until 31/03/2024:-
e Abu Qir Fertilizers and Chemical Industries Company achieved during the financial period
ending on 31/03/2024 the following results and indicators:-

- Total revenues from the main activity amounted to 14,042 million pounds, an increase of
27% over the plan, compared to 17,301 million pounds during the similar period, a
decrease of 19%.

- Net profit before tax amounted to 15,377 million pounds, an increase of 155% over the
plan, compared to 15,977 million pounds during the similar period, a decrease of 4%.

- Net profit after tax amounted to 12,143 million pounds, an increase of 150% over the plan,
compared to 12,539 million pounds during the similar period, a decrease of 3%.

The decrease in net profit after tax is due to the following reasons:
1- A decrease in sales value due to a decrease in average export selling prices.
2- Increase in the cost of operating supplies as a result of price increases and changes in the
foreign exchange rate of the Egyptian pound against the dollar.

e On September 13, 2022, Prime Minister’s decree no. (3221) of 2022 was issued to determine the
selling price of natural gas supplied to the Nitrogen fertilizer industry according to a price equation
that takes into account the selling prices to the Ministry of Agriculture and export prices according
to the average price of international bulletins, so that the minimum is not less than The selling
price is about $4.5/million British thermal units and the impact of this on the current period
compared to the similar period.

e Free sale prices were increased as of 07/17/2023 to 11,000 pounds/ton for both types of urea
fertilizer instead of 9,650 pounds/ton And 10,750 pounds / ton for nitrate fertilizer instead of 9,450
pounds / ton, and it was increased as of 02/11/2023 to become 11,800 pounds / ton of urea, of both
types, and 11,700 pounds / ton of nitrates, compared to an average free sale price for solid fertilizers
during the year 2022/2023 of amounting to 9,530 pounds/ton.

e On 06/03/2024, the Monetary Policy Committee of the Central Bank of Egypt decided, in its
extraordinary meeting, to raise the interest rates on overnight deposits and lending and the main
transaction rate by 600 basis points to reach 27.25%, 28.25%, and 27.75%, respectively. Credit and
debit interest rates were also raised by 600 basis points to 27.25%. This led to the liberalization of the
foreign exchange rate against the Egyptian pound and its impact on export sales, investment income,
operating requirements, and the company’s financial assets as of that date. .
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Avowal
We avow that the data listed above are extracted from the company’s
financial statements that were issued by the board of directors held
on 30/04/2024 and the auditor’s report has not yet been issued. We pledge
to send it as soon as the auditor's report is issued on it and no later than
before the start of the next day's trading session, according to the date
recorded in the auditor's report, which we expect to be unqualified opinion

report.
Chairman & Managing Director Head of Financial Sectors
aici =%
Enginieer/ Abed Ezz al Rijal Accountant / Khaled Mostafa Sokkar
o\ Date: 01/05/2024
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